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DEFINITIONS
Words used in multiple sections of this decument are defined below andl other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words usad in this decument are also provided
in Section 16.

(A) “Security Instrument” means this document, which is dated JULY 30, 2010, together
with all Riders to this document, ’

(B) “Borrower” is JAYESH G. PATEL AND SANDHYA J. PATEL, HUSBAND AND WIFE.

Borrower is the trustor under this Security instrument.
{C) “Lendor" is EVOLVE BANK & TRUST,

Lender iz a BANKING CORPORATION, organized and existing
uncler the laws of ARKANSAS. Lender's address s
301 SHOPPIRG WAY BLVD., WEST MEMPHIS, AR 72301.

{D) “Trusiee” is HARRY E. NEBLETT.

{E) “MERS" is Mortgage Electronic Registration Systerns, Inc. MERS i a separate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS Is the beneficiary under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an addregs and

telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (828) 679-MERS. -
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Lot 111, Neighborhood M, Cherry Tree Park Subdivision, situated in Section 16, Township 2 South, Range 7
West, as shown on plat of record in Plat Book 92, Page 25, in the officg of the Chencery Clerk of Desoto
County, Mississippi, to which plat reference is hereby made for a more |particular description of said property.

This being the same property conveyed fo Jayesh G. Patel and Sandhya J. Patel, husband and wife, herein by
Warranty Deed of record at Book 554, Pages 548-550, from Y 5, LLC, & Tennessee Limited Liability Co., dated
March 20, 2007, filed March 26, 2007, in the office of the Chancery Cleyk of Desoto County, Mississippi

(1006011.PFD/1006011/17)
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(F) “Note"” means the promissory note signed by Borrower and dated | JuLY 30, 20i0.

The Note states that Borrower owes Lender *ONE HUNDRED SEVENT
AND NO/LOO*th e kahthr ek xh kRN EREEAREARRA N Ahkshddwe ]
plus interest. Borrower hag promised to pay this debt in regular Periodi
not later thanAvGusT 1, 2025.

{G) “Property” means the property thatls described beiow under the hea
({H) “Loan” means the debt evidenced by the Note, plus interest, any
due under the Note, and &all sums due under this Security Instrument,
{l} “Rlders” means all Riders to this Security Instrument that are exec

I THOUSAND SIL HUNDRED FIFTI
bollars (U8, $170,650.00
t Payments and to pay the debtin full

ing “Transfer of Rights in the Property.”
payment charges and late charges

lus interest.

ed hy Borrower. The following Riders

are to be executed by Bomrower [check box as applicable):

[ Adjustable Rate Rider C_JCondomintum Ridet [1Second Home Rider
[ Baltoon Rider I Planned Unit Development Rider 10ther(s) [specity]
[11-4 Family Rider [ IBiweekly Payment Rider

CIv.A. Rider

{J) “Applicable Law"” means all controlting applicable federal, state and
and administrative rules and orders {that have the effect of law) as well
judicial opinions,

{K) “Communlty Assoclation Dues, Fees, and Assessments” means pll dues, fees, assessments and other
charges thatare imposed on Bomrower or the Property by a condominium pssociation, homeowners association
o similar organization,
{L} “Electronle Funds Transfer’ means any transfer of funds, other thpn a transaction originated by check,
draR, or similar paper instrument, which is initiated through an electrpnic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such tenm includes, butis notimited to, point-of-sale ransfers, utomated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(M) “Escrow ltems” means those items that are described in Section 4.
(N) “Miscsllaneous Procesds” means any compengation, settlement,
any third party {other than insurance proceads paid under the coverages described in Section 5) for: (i) damageto,
of destruction of, the Property; (i) condemnation or other taking of all or any part of the Preperty; (I) conveyance
in lleu of condemnetion; or (iv) misrepresentations of, or omissions as to, the value andfer condition of the Property.
(0} “Mortgage Insurance’ mseans insurance protecting Lender againstthenonpaymentof, or defaulton, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount duefor {j) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amendead from time to time, or any additional
or successor legislation or regulation that governs the same subjoct matier. As usad in this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related morigage

ocal statutes, regulations, ardinances
s all applicable final, nen-appealable

{oan" even if the Loan does not quallly as a “lederally related mortgag
(R) “Successor In Interest of Borrower” means any party that has tak

that party has assumed Borrower's obligations under the Note and/or i

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument Is MERS (selely as nominee fo
assigns) and the successars and assigns of MERS, This Security Instrum

of the Loan, and all renewals, extensions and modlifications of the Note;

covenants and agreements under this Security Instrument and the Note.

grants and conveys to Trustee, in trust, with power of sale, the followd
[Type of Recording Jurisdiction] of Dy

COUNTY

[Narne of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
“A".

which currentiy has the address of 3421 wolf Creek Place, So

38672
[Zip Code)

Mississippi (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected
appurtenances, and fixtures now or hereafter a part of the property. All
be covered by this Security Instrument. All of the foregoing is referred)

MISSISSIPPI-Single Family—Fannie Mae/Froddle Mac UNIFORM INSTRUMENT
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{oan” under RESPA,
bn title to the Properly, whether or not
his Security Instrument.

Lendar and Lender's successors and
secures ko Lender: () the repayment
nd (i} the performance of Borrower's
For this purpose, Bowrower irevacably
hg described property focated in the

hsoto

HEREQF AS EXHIBIT

ithaven
[Strest] [City]

on the property, and all easements,

placements and additions shall also
to in this Security Instru
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“Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but notlimited to, the right to foreclose and sell the Property; and totake afy action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

+

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for naional use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security insfrument covering real propetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agreg as follows:

1. Paymentof Principal, Interast, Escrow ltems, Prepayment Charges, and Late Chargas. Borrower shall
pay when due the principal of, and interest on, the debtevidenced by the Niote and any prepayment charges and
late charges due under the Mote. Borrower shall also pay funds for Escrow tlems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. cuprency, However, If any check or other
instrument received by Lender as payment under the Note or this Sscurity Insirument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Notp and this Secunty Instrument be made
in ane or more of the following forms, as selected by Lender: {a) cash; (b)|money order; (c) certified check, bank

of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the ime such payments are accepted. If sach Pericdic
Paymentis applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring {he Loan current. if Borrower does not
do so within 2 reasonable period of time, Lender shall gither apply such flinds or retum them to Borrower. [f not
applied earfier, such funds will be applied to the cutstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borower might have now or in the future against Lender shall refieve
Borrower from making payments due under the Note and this Security instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of griority: (a) interest due under the Note;
(k) principal due under the Note; {c) amounts due under Seqction 3. Such payments shall be applied to each Periodic
Paymentin the order in which it became due. Any remaining amounts shallbe apphed first to late charges, second
to any other amounts due under this Security Instrument, and then to redlice the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amountto pay any late charge due, the payment may be applied to the delinquent payment and the late charge,
If more than ane Periadic Payment is cutstanding, Lender may apply any payment received from Borrower to
the repayment of the Perlodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of pne or more Periedic Payments, such
axcess may be applied 10 any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneoug Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay te Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payrnent of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instnument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Morigage Insurance premiums, [fany, or any sums payable by Borower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accorgance with the provisions of Section 10,
These ttemg are called “Escrow tems. " At origination or atany time during e term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrgwed by Borrower, and such dues, fees
and assessments shall be an Escrow ltem. Bemrower shall promptly fumish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow iflems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may walve|Borrower's cbligation to pay to Lender
Funds for any or all Escrow tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Bomower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment
of Funds has been waived by Lender and, if Lender reguires, shall fumish to Lender receipls evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide recsipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” Is used in Sectlon 2 if Borower is obligated to pay Escrow
lems directly, pursuant to a waiver, and Bormower fails to pay the amount due for an Escrow [tem, Lender may
exercisa its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section &1o
repay te Lender any such amount, Lender may revoke the waiver as to any of all Escrow ltems at any ime by a notice
given in accordance with Section 15and, upon such revocation, Borrower shall pay to Lender all Funds, andin such
amounits, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amaount a lender can réire
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under RESPA. Lender shall estimate the amount of Funds due oh the
estimates of expenditures of future Escrow kems or otherwise in accordance with Applicable Law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arg so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow lt2ms no laterlthan the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Appiicable Law permits
Lender to make such a charge. Unless an agreement is made in writing [or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lender can agree in writing, however, thatinterest shall bg paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Barrower as required by RESPA, and Borrpwer shall pay to Lender the amount
necessary to make up the shortage In accordance with RESPA, but in rfo more than 12 monthly payments. f
there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to rhake up the deficiency In accordance
with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumrlent, Lender shall promplly refund fo
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attibutable
to the Properiy which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Duses, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thig Security Instrument unless Borrower:
{a) agrees in writing to the payment of the cbligation secured by the lien i a manner accaptable to Lender, but
only solong as Bomrower is performing such agreemant; (b) contasts the lien in good feith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion gperate to prevent the enforcement of
the lien while those proceedings are pending, but only untl such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien ta this Security Instrument,
If Lencler determines that any part of the Property Is subject to a lien which can attain priority over this Sacurity
Instrument, Lender may give Borrower & notice identying the lien. Wﬂhln 0 days ofthe date onwhich thatnotice
is given, Borrower shall satigfy the lien or take one or more of the actions set forth above in this Segtion 4,

Lender may require Borrower to pay a one-ime charge for a real astate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term|"extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible leyels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences caph change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Bprrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
1o pay, In connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood 2one determiration and certification seorvices and
subsequent charges each time remappings or similar changes occur|which reasonably might affect such
determination or certification, Borrower shall also be responsible for the] payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resutting from an objection by Borrower,

if Borrower fails to maintaln any of the coverages described above, Lender may obtain insurance coverage,
&t Lender's option and Bomrower's expense. Lender ls under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, butimight or might not protect Borrower,
Bomrower's equity in the Propeity, or the contents of the Property, against any risk, hazard or Habllity and might
provide greatar or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtalned, Any amounts disbursed by Lender under this Section 5 shel| become additional debt of Borrower
secured by thls Secuiity Instrument, These amounts shadl bearinterestat theNote rate fromthe date of disbursement
and shall be payable, with such interest, upon notice framn Lender to Borrgwer requesting payment.

All insurance policies required by Lender and renewals of such polities shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/for as an additional loss payee. Lender shall have the right to hold the policles and renewal cortificates.
Lender requires, Borrower shall promptly give to Lender all receipts of gaid premiums and renewal notices. i
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propatty, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or ag an additional loss payee.

ln the- event of ioss, Barrower shall glve promptnotice to theinsurance carier and Lender. Lendermay make
proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree in writing, any
insurance praceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repair and restoration periced, Lender shall have the right to hold such insurance
proceads until Lender has had an opperiunity to inspect such Property td ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoraticn in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required 1o pay Borrower any interest or aarnings on such proceeds,
Fees for public adjusters, or other third parties, retained by Borrower ghall not be paid out of ﬂ‘lﬁynee
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shali be applied in the order provided for in Section 2.

if Burrower abandons the Property, Lender may file, negotiate and
related matters. If Borrower does not respond within 30 days to anotice fr
offered tosetiie a claim, then Lender may negotiate and settle the ¢laim. The
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proceeds and shall be the sole obligation of Borrower, If the restoration{or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall bp applied to the sums secured by this
Security Instrument, whetherornot then due, with the excess, ifany, paid fo Borrower, Such insurance proceeds

any available insurance claim and
Lender that the insurance carrier has
ay period wilt begin when the notice

is given, In either event, or if Lender acquires the Froperiy under Section 22|or oiherwige, Borrower hereby assigns
to Lender (a) Borrower's fights to any insurance proceeds in an amount ngt to exceed the amounts unpaid under
the Note or this Security Instrument, and (b) any other of Boower's rights (other than the right to any refund of
uneamed premiums paid by Borower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lender may use the insurance procesds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instru

nt, whether or not then due.

8. Occupancy. Borrower shall cecupy, establish, and use the Property as Borrower's principal residence
within 69 days after the execution of this Security Instrument and shall continue to cecupy the Property as
Bormrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees

in wiiting, which consent shall not be unreasenably withheld, or unless
are beyond Borrower's control.
7. Presservation, Maintanance and Protection of the Property; In

to, or the taking of, the Property, Borrower shall be responsible for reph
Lender has released proceeds forsuch purposes, Lendermay disburse
in a single payment or in a series of progress payments as the
condemnation proceeds are notsufficient to repair orrestore the Prope
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect

enuating circumstances exist which

pacilons. Borrower shall notdestroy,
damage or impair the Property, allow the Property to detsriorate or comfnit waste on the Property. Whether or
not Borrower is residing in the Proparty, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless itis determined pursuant to Section & that
repair orrestoration is noteconomically feasible, Borrower shall promptly repair the Property if damaged te avoid
further detericration or damage. If insurance or condemnation proceeds are paid in connection with damage
iring or restoring the Property only if

roceeds for the repairs and regtoration
is completed. If the insurance or
| Borrower is notrelieved of Borrower's

ans of the Property. If ithas reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice

at the time of or prior to such an intetior inspection specifying such rea
8. Borrower's Loan Application. Borrower shall be in default if,
Borrower or any persons o entities acting at the direction of Borrower or

eonable cause.
during the Loan appiication process,
Bofrower’s knowledge or consent

gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender

with material information) in connection with the Loan. Material representations include, but are not limited o,
representations concerning Bomower's occupancy of the Property as Borrower's principal residence,

9. Protectlon of Lender's Interast In the Properly and Rights Under this Security Instrument. if (a)

. Borrowerfails to perform the covenants and agreements contained in this{Security Instrument, (b) there s alegal

rty and/for rights under this Security

Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcementofa

proceeding that might significantly affect Lender’s interest in the Pro

lion which may attain priority over this Security Instrument or to enforce s

s or regulations), or (¢) Borrower has

abandoned the Property, then Lender may do and pay for whatever ig reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Insfrument, inciuding protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can include,
but are not limited to: (a) paying any sums secured by a lien which hag priority over this Security Instrument;
{b} appearing in court; and {¢) paying reasonable attoreys’ fees to protact its interest in the Propesty andjor
rights under this Security Insirument, including its secured position in 4bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building of other code viclations or dangerous
conditions, and have utllities tumed on or off. Although Lender may take aftion under this Section 9, Lender does

not have to do so and is net under any duty or obligation to do so. Itis ag
not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the N

and shall be payable, with such interest, upon notice from Lender to Bp

reed that Lender incurs no liability for

e additional debt of Borrower secured
te rate from the date of disbursement
ower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the

ground lease, Bomower shall not, without the express written consent p

Lender, alter or amend the ground

lease. If Borrower acquires fee litle to the Property, the leasehold and thefee titie shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
rance in effect. If, for any reason, the

Borrawer shall pay the premiums required to maintain the Morigage Ing
Mortgage Insurance coverage required by Lender ceases to be ava

able from the morlgage insurer that

previcusly provided such insurance and Bomrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the gremiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, 4t a cost substantially equivalent to the

cost to Borrower of the Mortgage Insurance previously in effect, from 2
by Lender. if substantially equivalent Morigage Insurance coverage is no

afternate mortgage insurer selected
t available, Borrower shall continue to

pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as & non-refundable loss reserve in
otwithstanding the fact that the Loan

lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
is ultimately paid in full, and Lender shall not be required to pay Borro

ar any interest or earnings on such loss

reserve. Lander can no longer requlre loss reserve payments if Mortgage Insurance coverage (in the ampunt

and for the periad that Lender requires) pravided by an insurer sele
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is obtained, and Lender requires separately designated payments foward the premlums for Mortgage
Insurance. fLender required Mortgage Insurance as a condition ofmaking the Loan and Borrower was required
to make separately designated payments toward the premiums for Mortggge Insurance, Borower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a nan-refundable loss reserve, until
Lendor's requirement for Morigage Insurance ends in accordance with any written agreement beiween
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party|to the Mortgege insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with cther parties that share or modify thelrrisk, or reduce lossegs. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party for parties) 1o these agreements. These
agreements may require the morigage insurer to make payments using source of funds that the morigage
insurer may have available (which may include funds obtained from Moridage Insurance premiums).

As aresuttof these agreements, Lender, any purchaser of the note, another insurer, any reinsurer, any other
entity, or affiliate of any of the foregoing, may receive (directly or indirectjy) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Ifisurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreemjent provided thatan affiliate of Lender
takes a share of the insurer's risk In exchange for a share of the premiums paid to the insurer, the arrangement
is often termed “captive reinsurance.” Further:

{a) Any such agreemants will not affect the amounts that Borrower has agreed io pay for Morigage
Insurance, or any other torms of the Loan. Such agreements will not Increase the amoeunt Borrower will
ows for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any auch agresmants will not atfect the rights Borrower has -(if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law, These rights may include the
tightto receive certaln disclosures, to request and cbtain canceltation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canceliation or tefmination.

11. Assignment of Miacellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the
Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the ropalrs and restoration in
a single disbursement or in a series of progress payments as the work s completed. Unless an agreement is
made in writing or Applicable Law requires interest to ba paid on such Miscellaneous Proceeds, Lender shall
not be required 1o pay Borrower any interest or earnings on such Miscellaneous Froceeds. If the restoration or
repair is not economically feaslble or Lender's security would be lessenfd, the Miscellaneous Proceads shall
be applied to the sums secured by this Security Instrument, whether ornot then due, with the excess, if any,
paid to Borrower. Such Miscellanecus Proceeds shall be applied In the|order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums securad by this Security Instrument, whether ornot then due, with the excess, if any,
paid to Borrower. : .

In the event of a partial taking, destruction, or loss in value of the Prgperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss if value is equal to or greater than the
amount of the sums secured by this Security instrument immediately bafere the partial taking, destruction, or
loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceefs multiplied by the following fraction;
(a) the total amount of the sums secured immediately before the partig! taking, destruction, or loss In value
divided by (b) the fair market valua of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prgperty in which the fair martket value of
the Property immediately before the partial taking, destruction, or loss In value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss fin value, unless Borrower and Lender
otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borower, or if, after notice by Lenddr to Borrower that the Opposing Party
(as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrowerfalls to respond
to Lender within 30 days after the date the notice Is given, Lender is| authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property off to the sums secured by this Security
Instrument, whether or notthen due, “Oppaosing Party” means the third party that owes Borrower Miscallaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in Lender’s
judgment, eculd result in forfeiture of the Property or other material impairment of Lender’s interest in the
Froperty or rights under this Security Instrument. Borrower can cure s a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or preceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property of rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impaimnent of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amertization of the sums secured by this Security Instriment granted by Lender to Borrawer
or any Successor in Interest of Batrower shall not operate to release the ljability of Bomrower or anm
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In Interest of Borrower, Lender shall not be required to commence ploceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise mpdify ameortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right gr remeady including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be awaiver of or preclukde the exercise of any right or remedy,

13. Joint and Soveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and llabllity shall be joint and several,| However, any Borrower who co-signs
this Security Instrtument but does not execute the Note {a "co-signer”): {(a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in the Property under the terms of this Security
tnstrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, medify, forbear or make any accommedations with
regard to the terms of this Security Instrument or the Note without the ¢o-signer's consent.

Subject to the provisions of Section 18, any Successor In nterest of Borrower who assumes Borrower's
obligations under this Security instrument in writing, and is approved by Lender, shall obtain ali of Borrower's
rights and benefits under this Security Instrument, Borrower shall not bg released from Borrower's obligations
and liability under this Security Instrument unless Lender agreas io such release in wriling. The covenants and
agreements of this Security instrument shall bind (except as provided in $ection 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's
default, for the purpose of protecting Lander's interest In the Property angl rights under this Security Instrument,
inciuding, but not limited to, attorneys’ fees, property inspection and valyation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge & specific fee to Borrower shall not be
construed as a prohibition on the charging ofsuchfee, Lender may not chargefees thatare expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, apd that law s finally interpreted so that
the interest or other loan charges collected or to be collected in connectipn with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount ffecessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reduding the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction willbe treated as a partial
prepayment without any prepayment charge (whether or not & prepayment charge is provided for under the
Note). Botrower's acceptance of any such refund mada by direct payment to Berrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge. )

15. Notlcoes. All notices given by Borrower or Lender in connestion|with this Security Instrument must be
inwriting. Any notice to Borrower in connection with this Security Instrument shall be deesmed to have been given
to Borrower when mailed by first class mall or when actually delivered tp Borrower's notice address if sent by
other means, Notice to any one Borrower shall constitute notice to all Borrpwers unless Applicable Law expressly
requires otherwise, The notice address shall be the Properly Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly potify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
reporta change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herain unless Lender has designated another agddress by notice
to Borrower. Any notice in conhection with this Security Instrurment shall notbe deemed tohave been gliven to Lender
until actually received by Lander. I any notice required by this Securlty Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisly the comesponding requirement under this Security Instrument.

16. Goveming Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locateqd. All rights and obligations contained
in this Ssourity Instrument are subject to any requirements and limitatigns of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Securlty instrument or the Mote which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculihe gender shall mean and include
comregponding neuter words or words of the feminine gender; (b) words|in the singular shall mean and include
the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Noge and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Intoraat In Borrowar. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,| installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fture date to a purchaser.

It all or any part of the Property or any Interest in the Property is soldl or transferred (or if Borrower is nota
natural person and a beneficialinterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securaed by this Security Instrument. However, this
option shall nat be exercised by Lender if such exercise is prohibited by Applicable Law,

i Lender exercises this option, Lender shall give Borrower notice of{acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in acgordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this perod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Relnstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfarcement of this Security Instrument discontinued at any time prior to the earliest of: {a)

five days before sale of the Property pursuant to any power of sale contairled in this Security Instrument; 53 such
a

other period as Applicable Law might specify for the termination of Borrover's right to reinsiate; or
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(a) pays Lender all sums which
ation had occurred; (b) cures any

judgment enforcing this Security Instrument. Those conditions are that Bosrowe
then would be due under this Security Instrument and the Note as if no agcele
default of any other covenants or agreements; (c) pays all expenses incurrgd in enforcing this Security Instrument,
including, but not limited o, reasonable attomeys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interestin the Property and rights under this Security Instument; and
(d} takes such action as Lender may reasonably require b assure that Lertder's interest in the Property and rights
under this Sacurity Instrurnent, and Bomrower's cbligation to pay the sums spcured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterfrent sums and expenses in one ormore
ofthe following forms, as selected by Lender: () cash; (b) money order; {¢) pertified check, bank check, reasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or {d) Electronic Funds Transfer] Upon reinstatement by Borrower, this
Security Instnument and obligations secured hereby shall remain fully effedtive as if no accsleration had occurred.
However, this ight to reinstate shall not apply in the case of acceleration ynder Section 18.

20. Salo of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialinterestin the Note
(®ogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the *Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage foan servicing obligations under the Nate,
this Security Instrument, and Applicable Law. There alsq might be one pr more changes of the Loan Servicer
unrefated to a sale of the Note. if there is a change of the Loan Senvicer, Borrower will be given written netice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESFPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Senvicer ofher than the purchaser of the Note, the
mortgage loan senvicing obligations to Borrower will remain with the Loan Servicer or ba transfemed 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwjse provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as elther an Individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrurent, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice 1o take corrective action. if Applicable Law provides a time period which must
elapse before certain action can be taken, thattime period will be desmet ko be reasonabile for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Bgrrower pursuant to Ssction 22 and the
notice of acceleration given to Bomrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 20,

21. Hazardous Substances. As used Inthis Section 21: (a) “Hazardqus Substances” are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or foxic petroleum proflucts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and ragicactive materiais; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Environmental Cleanup® includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmehial Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, gtorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orin the Property. Berrower shall notdo, nor
allow anyone else ki do, anything affecting the Property (a) thatis in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c) which, due fo the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affacts the value of the Ploperty. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of smal quantities of Hazardous Substances
that are generally recognized to be appropriate to hormal residential uses and to maintenance of the Property
(inciuding, but not imited to, hazardous substances in consumer prodtets). -

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or cther
action by any governmental or regulatory agency or private party involiing the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release gr threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. if Bomower learns, or is notified by any govemmental or regulatory
authority, or any private party, that any removal or cther remediation of ahy Hazardous Substance affecting the
Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any abligation on Lendpr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceloration following
Borrower's breach of any covenant or agreemant In this Security Instrument (but not prior to acceleration
under Section 18 unfess Applicable Law provides otherwiss). The nofice shall apecify: (a) the default; (b)
the action required to cure the default; (¢} a date, not less than 30 days from the date the notice ls given
to Borrowar, by which the default must be cured; and {d) that failurg o cura the default on or befora the
date apeciied in the notice may result In acceleration of the sums secured by this Securlty Instrument
and sale of the Property. The notice shall further inform Boi or of the right to relnstate after
acceleration and the right to bring a court action to assert the nonraxisience of a default or any other
defense of Borrower to acceleration and sale. If the default is not cyred on or before the date specified
in the notlce, Lender at ts option may require Immediate payment In full of all sums secured by this
Securlty Instrument without further demand and may Invoke the power of sale and any other remedies
parmitted by Applicable Law. Lender shall be entitled te cellect all expenses Incurred In purauing the
remediea provided in this Section 22, including, but not limited to, reasonable attormeys’ feas and coste
of title svidencae, .
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If Lender Invokes the power of sale, Lender shal! glve Borrower, In the manner provided in Section 15,
notice of Lender’s election to sell the Property. Trustes shall give notice of sale by publlc advertisemsent
tor the time and In the manner prescribed by Appiicable Law, Trustes, without demand on Borrowar,
shall sslf the Property at public auction io the highest bldder fgr cash at such ime and place In

Desoto County as Trustes designates In the notice of sale in ene
or more parcels and In any order Trustee determines. Lender or ite designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any covenant or
warranty, expressed or Implied, The recitals in the Trustes's deed shall be prima facie evidence of the truth
of the statements made thereln. Trusiee shall apply the proceeds of thy sala In the following order: (a} to ail
axpanses of the sals, including, but not limied to, reazonable Trustes|s and attormeys’ fess; (b) to all sums
securad by this Security Instrument; and (c) any excess to the pe or persona legally entitled to It.

23. Release. Upon payment of all sums secured by this Security| Instrument, Lender shall cancel this
Security Instrument. f Trustes is requested to cancel this Securlty Instrurent, all notes evidencing debt secured
by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but oply if the fee is pald to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Substitute Trustes. Lender, at it option, may from time to [time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder by an instrument recorded in the county in which this
Security Instrumant is recorded. Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustes herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms angl ants contained in this Security
Instrument and in any Rider executed by Bormrower and recorded with .’

(Seal)

Jayesh G, Patpl

de"‘o‘é- to {Seal)

Sandhya J. Fagel

State of MISSISSIPPI County of DESOTO

Pergonally appeared bafors ma, the undersigned authority in and for the said
county and state, on this .SQ day of, g [ 2] f" énjo within my jurisdiction,
the within named Jayesh G. Patel ARND Sandhya J¢ Patel| who acknowledged that
ho/she/they executed the above and foregoing instrulept.

Hy commizsion expires: .

{Seal)

777 FOUN\Y
OASETITTANY
? EXpn!\«_!s 0
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PLANNED UNIT DEVELOPMENT RIDER

W: 1004014-0000015458-8

CASE #:
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
JULY, 2010 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
t0 EVOLVE BANK & TRUST, A ARKANSAS BANKING CORPORATION

({the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 3421 Wolf Cresk Place, Southaven, M8 3B672.

The Property includes, but is not limited to, a parcel of la
together with other such parcels and certain common ares
iN COVENANTS, CONDITIONS AND RESTRICTIONS

d improved with a dwelling,
s and facilities, as described

(the "Declaration”).
The Property is a part of a planned unit development knpwn as cherry Tree Park

{the *PUD"). The Property also includes Borrower's interest in the homeowners
association or equivalent entity owning or managing thecommon areas and facilities
of the PUD (the “Owners Association”) and the uses| benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall performall of Borrower’s obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (ill) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due,|all dues and assessments
imposad pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance camier, a "master” or “blanket” policy {nsuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductibie levels), for the pericds, and against loss by fire, hazards included within the term
“exterded coverage,” and any other hazards, including, but potlimited to, sarthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premjum installments for property
insuranceonthe Property; and (i) Borrower's obligation under Section 510 maintain property
insurance coverage on the Property is desmed satisfied tp the extent that the reguired
coverage is provided by the Owners Asscciation policy.

What Lenderrequires as a cordition of this waiver canchange during the terrn of the loan.
. Borrower shall give Lender prompt notice of any|lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance propeeds in lieu of restoration or
repair following & loss to the Property, or to common areas and facilities of the PUD, any
proceeds payableto Borrower ars heraby assigned and shall be paid to Lender, Lender
shall apply the procesds to the sums secured by the Segurity Instrument, whether or
not then due, with the excess, if any, gaid to Borrower.

C. Public Liabilitx Insurance. Berrower shall takg such actions as may be
reasonable to ensure that the Owners Agsociation maintains a public kability insurance
policy acceptable in form, amount, and axtent of coverage to Lender.

D. Condemnaticn. The proceeds of any award or ¢laim for damages, direct or
consequential, payable to Borrower in connection with (any condemnation or other
taking of all or any part of the Property or the common arpas and facilities of the PUD,
or for any conveyance in lisu of condemnation, are hereby assignad and shall b
Initials:
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to Lender. Such proceeds shall be applied by Lender {o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, sither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandopment or termination required
by lawin the case of substantial destruction by fire or other casualty orin the case of ataking
by condermnationor eminentdomain; (i) any amendmentto rovisionofthe “Constituent
Documents” if the provision is for the express benefit ender; (i) termination of
professiconal management and assumption of self-management of the Owners Association;
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacc lo to Lerder.

F. Remedies. if Borrower does not pay PUD dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by llender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrowsr and Lender agree to other terms of Npaymen, thesa amounts shall bear
interest from the date of disbursement at the Note ratd and shall be payable, with
interest, upon notice from Lender to Borrower requestin

payment.

BY SIGNING BELOW, Borrower accepts and a to the terms and covenants
contained in this PUD Rider. ;L /

,fz/

(Seal)

Jayesh G. Patel

1
<%¥‘§+J’4£Z I< (8eal)

Sa a J. Patel]

b4
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